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��ȹʓWorld Bank (2008a) ,ƼđƵU4ɇWorld Bank (2007a)�

��ɚ»ä"øɾ ,ǗB�Øɇ PPP�;Ǉh GDPÃƌė GDPEɴǣƩä GDPÃƌėƩä GDP ,��ØɇƲAÓŁʌÐh

GDPÃƌė GDPEɴǣŕȴ GDPÃƌėŕȴ GDP(Ɉ�s ,2008)�

ȫ�»ä"øȅŚ 2005h°ŇıŭêƼđ

11»ä"øȅŚ 2005 ( ICP2005)
2008š 2ɗ ,ƭÿȷȖ»ä"øȅŚ ( International Comparison Program)�4ĹʙȑhɅ´§»

°Ňıŭê (purchasing power parities ,ȰǷíE PPP)hƼđ�PPPưØɇ"øȫħʒ-ʎhƙŬÃ
�ǯɚ§»hŭėê¤�²âPh�ƫɀ PPPĝóȰ!»×$-êhƙŬê¤ʌÐGȰȫʀǗɀ
×$ (ƒōɐ)-êh�ɫƩê¤���ªʎƊlô ,PPPhrȴư :ȫ^ǦØʎ×$ (ƒ 1ōɐ)ǋş°
ŇhƙŬÖ�ǯǋ{ȼh!»×$hƼķ (Hill ,2007) �TU»ä"øȅŚ4hƼđɾ�ĤĹ
GDP�GDP¯GZĪ�ȰÜ GDP¯GɾøjÞ/�Īh PPPƼđ�. 1ɾĻPĹɅ´ɾ»Ċáhß
¦ʙʁȨhƼđ�Vɾ ,Ǫŏĝɳ :2005š ,1ōɐĝȰ°Ňh (¯G GDPh)-ʎƙŬÃ�ǯȘȨ
3145ɐƌœ$Ħ°Ň ;1ōɐĝȰ°Ňh-ʎ¦ƌȈ�ŬȘȨ 3146ɐƌœ$Ħ°Ň ,� 1ōɐĝ
Ȱ°Ňh-ʎǚʐŬȘȨ 3170ɐƌœ$Ħ°Ň�

�. 1 ɾ»h PPPƼđ

GDP Ʃä¦ƌȈ� ʖʐ!ȕG

3145 3146 3170

���ƼđĦɓ : ICP2005 Final Results�ȰǷ§ǜ. ,ƒ

ǫǐ/ƿŔ ,ƼđĦɓėɋ!.ǿǘ�

!ǧó{ PPPhƫɀʛȫĀƜ ,ƫɀɪȍƼđĦŒ
ƻɾ»Ċáh¹ŖÃý¯ ,1ɋƭÿŲǌʈȨh»çÃ
Ċáʛ"ø�ǧɾǋɀhƼđúĦʓɇƭÿȷȖ»ä"

øȅŚµ�Ǡɤ (http :PPwww.worldbank. orgPdataPicpP) �
21ȑĎ°Ňıŭêh"ø
Øɇȑh PPPǋ²âPhɾ»ɋȺvhƩä GDP�ɋɴŶh²âɅʏÆZh?ȵ�ɚ. 2

ɾ ,ǪŏĻPĹƫɀȑh PPP�Ďh PPPȰÜ 2005šŭėƲAÓŁǋ²âhɾ»ɋȺv 2005šh
GDP�ȑh PPPZ�vƚqĹɾ»hǿ{ê¤ƾŭ ,ÖǷqĹɾ»ĊáhƩäʖǓ¹Ŗ�ǿ"ƫ
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ɀĎh PPP ,Øɇȑh PPPƼđ ,ɾ»hƩäĊáʖķǊȊĹ 40 %(World Bank ,2008b) �ǿǂl ,{
ɇȺvhƩä GDPh²âȩǷõĹĆ 40 %�

�. 2

2005š GDP
(ƦȲōɐ)

Øɇ ICP2005
²âh PPP

ØɇĎ
h PPP

ØɇƲA
ÓŁ

ɾ» 5333 8819 2244

Ⱥv 2341 3779 779

ɷgʋȳhư ,TUưɾ»mȫU
8ɋ»ä"øȅŚ�ɴŶ´ɇɾ»h

PPPƼđưɃ 1986 šąȖhȫUɾō
ƽ'Ǯê"ø�gdh�śU²âƫɀ

hƼđķ�BɅǽ (World Bank ,2007b) �
�ɚ ICP2005 ɾ ,ɾ»h PPPƼđưØ
ɇ{ 11¦FƲhƆőq=�²âPh ,

ŲɾƫɀĹD½ 1000ȅʑǶrȴhƙŬÃ�ǯ�� ć·ɪ�Ƽđɚʐĺ\.ȗ�OȧÃ;ķǰ?
ğɼ�ȰÜĬŃ��ƚƏɅ3ǞƘS (Ɉ�s ,2008) ,Ƌ� ,ɚ»ä"øɾ , ICP2005ƼđǫȮưǼĂ
{ɇ§»ĊáɫƩɷhʙǣĆǂh²â�

31ɢƆƀĊá"ʁh+Ì
�ɨȑh PPPƼđ ,ɾ»ÃȺvɚƆƀʖ@Pɾh"ʁǺʉlǷõĹ�{ɇ§»Ċáǿ{Z

Ȋh²âɚâǇƃɌĊá (ÖƆƀĊá)ɞCƧɂǣʁȨ�VǷőɪxÍɾǪŏĝȰędɪn :
�ŗ©ǀǎĮɏ;ĂšhƆƀĊáɞCŁǣ 214 % ," 2000šǷõ 418 %��ŗ©ZǗƈªǣ

�¶ ,ǌŏɏâĊáɞCɹɅ 116 %�Ƌ� ,ƕʑǶlì=ɪĶȅɏ; ,ĝȰ�ǼŲ?ȵʈȨɓʓ
ɇǍŏƫɀĹ3ǘhèʖ§»ĊáɞCŁh���ŗ©ǀǎĮ ,ɋ»ä×$Øāʘɵȫȧ ,ƫɀ
PPPĦ;Ǉ§»hƅʁ ���ŗ©ZǗƫɀƲAÓŁĦʌÐ§»hōɐ GDPêɷ ,ƋÉâǇƅ
ʁ�PPPh���ɉĹ�ɡɾĊáªZhƅʁ ,ɂŲưɾ»�ɃɇɪȍĊáhɞCǆvĢɇ�Y
»ç ,ǋȰ ,� PPP�;ǇhƆƀĊáɞCǆvďȨ Æ}����

Ț}ɴŶhȤČƫɀĎh PPPƼđ ,ȶ� ²Ĺɾ»ÃȺvhĊáʖķȰÜŦǦ�ũƒŗ©
ǀǎĮh�¢	Ⱥvɋɾ» :ȢʄʝųhĨÊ ,m�5�
ɾƫɀĹĎh PPP(Ahya et al . ,2006) ��
¢;Ǉ ,2005š ,ɾ»ÃȺvɢƆƭÿʖ@Ph"ʁ�/ǣ 1514 %Ã 519 % ,èʖɖǣ 21 %�ʜǣ
"ø ,. 3¨PĹ�ȑh PPPƼđǋâǇPhɾ»ÃȺvɢƆƀh"ʁ�2005š ,ɾ»ɢƆƀ GDP
h"ʁɖǣ 10 % ,ǦĻm� ;�Ⱥvɖɢ 4 % ,ǦĻmǭ�ǘƧ ,ɷgʋȳhư ,ǈƋĶ¦»çuư
ŨZhĊáǓ ,Ƌ� ,Ķ»u�]ʏD½ 10ȲhƌĠ�Ųý¼ư ,ɾ»hƌėƩä GDPjɇƭÿ
ŭėƾŭhȫ� ,�Ⱥvjɇǁ�ɴȫ�. 3Î¨PĹ�ƲAÓŁ (2005šŭėÓŁ)âǇhĶ»
ĊáɚƆƀɾh"ʁ�3Pȳĺhư ,ɚɪȅƚ ,ɾ»ÃȺvhŦǦuõjĹ ,ɾ»ǦĻmǭ ,�Ⱥ
vŦɚmƦ�Ǧ�ɪŲɾhʈȨɑȶư ,{ɇ (�ɡɾ»ç)Ț}3ĝŊȱh@ŬÃ�ǯ ,�ƲAÓ
ŁâǇhōɐê¤Ȩɔjɇ� PPPʌÐ�gdhê¤�

41ȑ PPPƼđǷʙZhĊáǓ
2005šƆƀƦ�¦ʙZhĊáǓhʖ@PɢdĹƆƀʖ@PhĆƗ�ɴ� ,�ʖƌĠɢƆƀ

ʖƌĠh 60 %�Ųɾ ,ű¦ư ƴƓ»ç (ō»�Ɛ!�f»�Ȼ»��»�ȳZĮÃǲ�ȡ) ,�ǭ¦
ư�ɡɾ»çÖʌȔ»ç (ɾ»�Ⱥv�~ńǀ��ǲÃŘǲ£) �ɚ!ǧɾ ,ǪŏȝƄɪƦ�¦»ç
Ħʛ»ä"ø�ǜ 1¨PĹ 2005š§»h GDP(� PPPâǇ)ɢƆƀh"ʁ ,ō»ɖɢ 2215 % ,Ǧ
ĻƵǦ�ǜ 2¨PĹȰ PPPâǇhƌėƩä GDP ,ō»ǣ 41674 ōɐ ,ɾ»ǣ 4091 ōɐ ,Ⱥvǣ
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� �Economics Focus�, The Economist , 4 August , 2001�ʌȹʓ Datuk R. Chander (2002)�

ɪ 11¦FƲ�Ĥ :�Ĉ�ƚ¿�Ţ2�źb�̧ ʃ�ǸŎ�Zĳ�¾�0�ǬÁ�ʁžÃǲ��ʋȳd ,ŲɾĝşɅȍ�FƲŪ
ǰ�,Öɩƿȫħʒ-ʎhƙŬÃ�ǯɾ�½v\.�ĹɚFƲɾȈ�hƙŬ (World Bank ,2007b)�



2126ōɐ�
. 3 ɾ»ɋȺv GDPɢƆƀ"ʁ (2005š)

� PPP �ƲAÓŁ

GDP ƌėƩä GDP GDP ƌėƩä GDP

"ʁ ŦǦ ƭÿŭė = 100 ŦǦ "ʁ ŦǦ ƭÿŭė = 100 ŦǦ

ɾ» 9170 % 2 45160 % 86 ɾ» 5106 % 5 23180 % 88

Ⱥv 4126 % 5 23169 % 108 Ⱥv 1176 % 12 9180 % 115

� 1� � 2�

��51§»ĊáɞCŁ
ɃɇɪƦ�¦»çhĊá�ɡÆZJvƚĕrĹƆƭÿhĊá�ɡ ,ɪȍ»çhĊáư�Ǩ

ð� ǆlɞCƮ´ʁZ�3½ ,PPPƼđh+ª13ÒȾȄ{ɇ§»ĊáɞCŁh²â�
�qɮÉh PPPƼđ1ŋɅ�+Ǫŏ{ɇɫƩĊáɞCh²â�ȶǣ ,{ɇǋɅh»ç ,ʙæ

h²âuĦʓɇ�§»Øʎê¤âǇh GDPƼđ�ȶT ,ȑh PPPƼđ13ȳǥʏɾ»hĊáɞ
C"Ǫŏȃȇgªň�ȑh PPPƼđɹưƫgɾ»ɚ 1978šhųnªjĹ��(World Bank ,2008b)

� 3

��ƼđĦɓ :http :PPddp2ext . worldbank. orgPextP,World Development Indicators , World Bank� �

ǜ 3ƫɀ ICP2005hƼđŒÔĹ§»ɚ 1997�2006šɪƦšëh GDPɞCŁ�ʚǜ�ĤĹǭ
¦�ɡɾ»ç ,ɪǭ¦»çɚɪxƧŰŞhŭėšvĊáɞCŁǣ 7173 %�Ųɾ ,ɾ»hŭėɞ
CŁʙ 1ŹǨr�ȺvɚɪxƧëŞǘȧĊĭĹ ǆhĊáɞC�ɆǜŒÔĹű¦�Y»çh

ĊáɞC ,ɪű¦»çɚɪxƧŰŞhŭėšvĊáɞCŁǣ 4164 %�ɋ�ɡɾ»çʘǿ" ,�
Y»çɚɪxƧŰŞhĊáɞCǺƬPĹªŸhǿǂȗ�ɪ�Ƭʏ�Y»çhĊáªƠlƑƓĹ

ƆƀĊá ,1ŹǍŏɴëɅʏª hǿ´ȗ�
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��ƲAÓŁÜ°Ňıŭêh3ǘƫɀ

11ƲAÓŁ
ƕƫɀƲAÓŁĦ"øȫ¦�ɡɾ»çɋȫ¦ ƴƓ»çhĊáʖķ ,�ɡɾ»çhĊáǗ

BÒ j²�ɪʈȨưɃĶ¦ɑȶɛGh : (1)ȫȍØ!h (3ĝŊȱh)@ŬÃ�ǯǗBɚ�ɡɾ
»ç"ø*ȯ ,ʆƒƨŬÃȬĸ ,Ǎŏhê¤ưɚ!lƲAƚĕrh ,��ɚ»äƲAƚĕrh�
(2)Z5��ɡɾ»çh×$u"ø�Ɣ��ǗB ,ǫŃư»ŞÎư»ǝhǚʐɩuÒƎǣ�ɡɾ»
çhʐ@�ǻª  ,ǋȰ ,aŲǌǖïuȫȧƧ ,ɪȍ»çh×$3ƒȫȍGƹh×$ (ʆƒōɐ)
ɅǴȹı�ØɇɪĶn ,ɚ"øĶ¦»çhĊáʖķƧ ,ƫɀ°ŇıŭêƼđşgdªʎƊhƩä
ɷ�

Ƌ� ,ɚ²â»äŊȱ�»äʐ!ĿtÖɩ{ǝɠǯƧ ,Ǫŏȼ�ƫɀƲAÓŁ (World Bank ,
2007b) �ǜ 4¨PĹȫ¦ƫɀƲAÓŁhįʒ�ǍǺƬ ,ɚ 2005š ,ɾ»hĊBɧËȅŚɅʏÆ
ZhȽɈ (_łjɇf») ;Ⱥvưǭ¦�ɡɾ»çɾ ,Ǣȫȫ¦ašĊBɧËɅMʔh»ç�
ɷgʋȳhư ,ƲAÓŁưɃ»äŊȱɾh×$¬¨ÃȘƁĕrh�ȫȍwŰȶǅh2t ,�

Ĥ»äǚÙʐ!ȰÜɰ��ɏuÒ{ƲAÓŁ[ĦŸļhȾȄ�ȶ� ,ØɇƲAÓŁh»ä"ø
ĝşư3ĝěh1Źưǰch�ǘƧ ,Ȟƺÿů,KƎ ,ƲAÓŁã3�ȿǿ{ê¤ƾŭh+Ì ,
ȩ3Òǉʏ»Şê¤h+Ì�+Ì (Chander ,2002) �

21°Ňıŭê
ɚȫȍĊáǓhŞ5 ,Ț}ƙŬÃ�ǯhê¤hĕrưɋ»äƲA¥Ėh�Ǘ½�ȿê¤ƾ

ŭh3ǘ ,PPPǑ¬hʌÐŁĝȰƫƌŏ"ø§»Ʃäh@PÃƴƓ�ǘƧ ,PPPÎ ȼɀɇ»ä
ê¤h"ø�Ċá�ɡȰÜý¯+ŵhȤČ�Ƌ� ,PPP3şɀɇǋɅh»ä"ø�ɂŲư ,Ʌȍ
×$ (ƒōɐ�Ťɐ) ¸�lɀʜöÐhŌĀ�ǚÙǚʐȰÜR�×$ ,� PPP13ş�ȿ{ɇɪ
ȍ×$hȘƁh+Ì (World Bank ,2007a) �

PPPǗB+ÌÏň ,Ź3ÒƶdÓŁ2thɶùȾȄ�Ƌ� ,ɚCŰɾ ,�ɡɾ»çh PPPÒ
)ɷ�ɑȶư : (1) aƴƓÃ«ʐƚƤƧ ,Ø!ƙŬÃ�ǯhǿ{ê¤ÒƚƤ ; (2) aȫ»Ȉ�ɩ+
gªǣ�ɅƧ ,ǌŏǗBÒʌȆȈ�ŜɀŬȰÜŲǌɚ»äƲAƚŊȱhƙŬÃ�ǯ�ȶT ,PPP
ȘȨrŰlªȑ�ɂŲư ,aƫɀ PPPʛCŰhɏ;Ƨ ,%ș²â PPPɚǤĦĝşh+Ì�ɪȫn
{ɇɏ; ǆɞChĊáǓ (ʆƒɾ»ɋȺv)ǤĦhĊá¹Ŗ�ȥɂǣʁȨ�©đƭÿȷȖ4
h�World Development Indicators�Ƽđ�,Ǫŏ;ǇƭÿȷȖ²âhɾ» GDPh PPPɖǣ :2005 š ,
3145 ;2006š ,3141 ;2007š ,3135 (ƼʔÀȴ8î 111üȰÜ. 1) �

31�5Ŏh PPPƼđ
2005š»ä°ŇıŮêȅŚÎǑ¬Ĺ GDP¯GɾøjÞ/�Īh PPPƼđ ,Ý�5Ŏh PPP

Ƽđ�ɪȍ PPPĝȰɀĦ"ø§¦5Ŏh@PʖķȰÜƣ@ı�
ǜ 5¨PĹɾ»§¦5Ŏh PPPƼđ ,ǍɸƬĹȫ¦5Ŏhê¤ɚ}ZJvƚưɃ»Ş@Ŭ

ƲAĕrh�ɚɾ» ,ȫȍ3ĝŊȱhƙŬÃ�ǯ (ʆƒȬĸÃòʊ)h PPP�Bj ,ɪȳǥʏǍŏ
hê¤ĕrØ!ƚưɋ»äƲAǿ¥Ėh��ĝŊȱ@Ŭh PPPƈ�B  ,ʆƒ�ȭ�ɋȎĪ�h
PPPǣ 6186�ʋȳd�Ùȏɋƞ��h PPPǣ 8179 , ɇ 2005šhŭėƲAÓŁ ,8117�
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� 4�� � 5�

Ɨ�°Ňıŭê���Xǰhƫɀ

11XǰhĊȦ�ɝ (rule of thumb)

ȫȍȤČǹØɇƲAÓŁóɾ»h GDPʌÌGōɐêɷ ,ƋÉIȰ 214�
�Ʊah²â��ưƫɀ°Ňıŭê ,ɾ» (Ȱ PPPvķ)h GDPɖǣ (ȰƲAÓŁvķh)Ķ

�����

ʓ 2005š 3ɗɺ 2008š 7ɗ ,ɾ»hƲAÓŁ (ǿ{ɇōɐ)ƤɷĆ 18 %�ƒ¼ǪŏȨƫɀ
�ĊȦ�ɝ�,ǪŏȘȨƵǹqɮ�IƼ��"ƒ ,aƲAÓŁVƌœ$ 8127ɐz 1ōɐƤɷd 6180
ɐz 1ōɐƧ ,ǿȼl ,IƼȼ�Ƀ 2138Ƿõd 1197�� ƮƩƚ ,�PPPưɀĦǔ\ƲAÓŁóʆƒ
GDPhȫȍĊáɸ-ʌÐGȫʀů,ƫɀh×$ê¤��ɪȳǥʏǪŏȼ�&ŐȹƓƲAÓŁ ,�
ƫɀ PPPɶùóȰƌœ$-Ƭh GDPÖŲ¯G5�ʌÐGōɐêɷ��3ưǹɀƲAÓŁʌÐ
Gōɐ-ê ,�ÉəIȰȫ¦IƼ�

21ƫɀ GDP<Uh PPPĦʌÐ�5Ŏh@P
�ƫɀ PPPIƼ 2138 ,ɾ» (2006š)êɷ 11124ǟȲōɐhɼɛȪ@PƩäêɷǣ 21717ǟȲ

ōɐ���ł ɇō» 217ǟȲōɐhɼɛȪ@P�(Tkacik ,2007) �
ĝŊȱ@Ŭh PPPɋÓŁư�BùĆh�Ƀɇɾ»ɼɛȪh@ŬZ5�ưĝŊȱŬ ,ǋȰɀ

2006šhŭėÓŁ 7177ĦʌÐưªǣÅƱh��ȰT;Ǉ ,ɾ»aš 8174ǟȲɐƌœ$hɼɛ
Ȫʖ@PhƩäêɷɖǣ 11124ǟȲōɐ�
�ɚɾ» ,»�@ȪÃĘƮƌɒȰÜƞ�hǿ{ê¤ɔjɇō» ,ɪȳǦʏ PPPưªèÅƱh

vķ�(Preeg , 2008) ��ɾ»hƌıȰÜʍ�hG!ɔ"ō»j ,ȶT ,ɯƒBȥǋe ,ɾ»ĝȰɀ
ƌœ$Ňdª}hɟ`�(Council on Foreign Relations ,2007) �
ɯƒɴŶǋƻ ,§¦5Ŏh PPP?ȵ�BZ�ɾ»��ʍɋȎĪ�h PPPư 6186 ,ɋƲAÓŁ

�BùĆ ,��Ùȏɋƞ��h PPPɔ ɇaƧhƲAÓŁ�ɪȳǥʏɾ»ɚ°Ňɼ�ȰÜĘƮƞ
�ƧØ!ɲ�Ĺƭÿê¤�ȶT ,ƚƻhâǇ ²Ĺɾ»h»�ɲPǋ{ȼhƩäǮɽhʖķ�
ʋȳd ,ĪǂhXǰȩPǼɚ{ɇŲǌ�ɡɾ»çhǿ´ȤČɾ�ũƒ ,{ɇȺvɼɛȪh¹
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� ʋȳdŲɾǪŏéƞ PPPŋɅ+Ì�Ƌ� ,aɾ»Ċĭʏšė 9 %hĊáɞCƧ ,PPPÆɅĝşɚȰǿ{ĢhǆvǷõ�
8ɨm�üm�ȊühŃƻ�

Preeg(2008)�ȫȍȞɩÃɰ�µɒǿȓ ,PPPȼ ɀɇÈķɾ»h»ä6�ɋǿ{Ʃı ,�3ăăưÈķǿ{ƣÕƾŭ ,
ȫ¦įʒư Castles(2009)�ľȫȍȤČƫɀ PPPĦvķɾ»ɚƆƀ Ĝà@ŬŊȱɋȤ�ɾh�� ,ƒ OECD(2006)�



ŖȰÜ�Ʃä�ĘƮɲPh²âƚ�1Ź ,ɃɇȺvh PPPɋŲƲAÓŁɴëh?ȵ"ɾ»ªZ (8
î. 2) ,3Ʊalƫɀ PPPóÒcɻªZJvh ²�

31ó PPPƳǣėÈhƲAÓŁ
�ɅÆ}ɑȶƫg PPPɋƲAÓŁ�ī�ƲAÓŁưɃ»äŊȱɾ{ɇ×$hȘƁĕrh

��� PPP�ȿĹȫ¦ĊáɾƙŬɋ�ǯhǿ{ê¤ ,�ĤśȍŋɅɚ»äƲAƚöȱh@ŬÃ
�ǯ�

���ľȫ¦ǗBhXǰư :ƌŏƎǣ PPPǑ¬Ĺ{ɇėÈhƲAÓŁh²â�»ä"øȅŚ
4hƼđɾŋɅƍÄ´ɇÓŁÖưÓŁĕrhéƞ ,ȫ��ȥ ,ÓŁɋ PPPư3ǘh���

. 4�

ʜɩ ƸŕÖǧɥŕ P�Ƨë ²âhƌœ$j²h�v

World Bank PPP Level 2000š 75 %

Big Mac Index The Economist 2003š 4ɗ 56 %

Preeg MAPI 2002š 9ɗ 40 %

Yang and Bajeux2Besnainou Is the Chinese Currency Undervalued ? 2003š 11ɗ 27199 %

Williamson PPELecture 2003š 10ɗ 25 %

AndersonPUBS The Complete RMB Handbook 2003š 10ɗ 25 %

Goldstein Testimony to Congress 2003š 10ɗ 15 %�25 %

O�Neill and Wilson Goldman Sachs Rpt. 2003š 9ɗ 10 %�15 %

Bhalla
Chinese Mercantilism :Currency Wars

and How the East Was Lost
1998š 7ɗ 10 %�15 %

��Ħɓ :http :PPwww. ssci . orgPnewsParchivesPdetails. aspx ? ArticleID = 43�

ȫȍȤČó PPPƳǣėÈhƲAÓŁ�. 4Ħɓɇō»ȫ¦ƩȪȤČÙ¯MSCI�4hȫ�
ǒǣ�China�s Currency is Undervalued : Second Report from the Fair Currency Alliance�h�¢�ʋȳd ,
ŲɾmȫȖȰĎhɅ´ɾ»Ċáh PPPƼđʜǣ8ɨ�Ƀɇś�Ƽđj²Ĺɾ»hǮê ,ǋȰǍ
ɋÓŁɴëh?ȵ Y 75 %�
ɚƭÿȷȖǑ¬h�The ICP 2003�2006 Handbook�ɾŔƊɸP :ȶĕrȶǅ3ǘ ,PPPɋėÈÓ

ŁëŋɅ%Ƌh´Ĳ��

ǁ�PPPɚ»ä"øɾhȼɀ

11ɮǓƣ@ıƾŭ
�ĝȰǗ½"øƌėƩä GDP(� PPPâǇ)Ħ"ø§»ɮǓƣ@ıƾŭ��

ǜ 6¨PĹƦ�¦»çhƌėƩä GDPƾŭ�2005š ,ɾ»hƌėƩä GDP(� PPPâǇ)ǣ
4091ōɐ ,3dō»hƦ�ɴȫ ,�ZɖưȺvhĶ��ǈƋɾ»ưƭÿƚm�ZĊáǓ ,@Pɢ
Ɔƀʖ@Ph 10 % ,Ƌ� ,ɾ»�]ʏƭÿʖƌĠh 21 % ,ȶT ,ɾ»hƌėƩä GDPłjɇƭÿ
ŭėƾŭhȫ��
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 The ICP 2003�2006 Handbook , 2007�
ȘȨʋȳhư ,ǉʏɾ»ªƠƓl8ɋdƆƀĊáɾ ,°ŇıŭêɋÓŁɴëh?ȵȼʇñǊȊ�
The ICP 2003�2006 Handbook , Chapter 1 , 2007�



Ȟƺÿȫ�h®ƪư :Øɇ PPPǋâǇhƌėƩä GDPưŧyȫ»ƣ@ıhʙÂh-ʎ�ǜ
6ǺƬ ,ɾ»ÃȺvɚ�ȅƚɔŅÉɇŲǌø�Y»ç�

� 6� � 7�

21ƩäƣÕƾŭ
�3ǘ»çhƣÕƾŭĝȰǗ½"øçËhƌėƩäȈ�ķ (� PPPâǇ)�ɳȉ��Ȩ"ø

ūſhJv ,ĝȰǗ½ǕȝȫȍØ!Ȉ�Ŭ ,1"øǍŏhê¤���

ǜ 7Ǒ¬ĹƦ�¦»çƌėƩäȈ�hƼđ�2005š ,ɾ»ƌėƩäȈ�ɲPư 1752ōɐ ;
ƭÿƌėƩäȈ�ɲPǣ 6095ōɐ ,Zɖưɾ»h 315� ;ȺvƌŭėƩäȈ�ɲPư 1455ōɐ ,
Zɖưƭÿŭėƾŭhǁ�ɴȫ�Ǻ�ȱîhư ,ǘiā�hȫ#ōɐ ("ƒ 100ōɐ)ɚɾ»�Ⱥ
vɋō»h'äȌɀɅʏÆZh?/�{ɇȫ¦ɾ»ƌ�ȥ ,'äh 100ōɐĝşȳǥʏȫ5�
Ø!Ȉ�Ŭ ,ũƒĵƨɋȭ� ;�ɚō» ,'äh 100ōɐÆĝşȳǥʏȫȍƝLŬ ,ŲȌɀȨȊg
}�ɪ¦"ø�Ƭʏ ,{ɇɾ»ɋȺvhɰ��ȥ ,tɀiķhā� (ȰǚƓȫ¦ǿǂhȅŚ)ǋő
{hȠıȨ"ō»ɰ�Zg}�

ǈƋɾ»hƌėƩä GDPZɖưȺvhĶ� ,Ƌ� ,ɾ»hƌėƩäȈ�ă"Ⱥv  20 %�
óƆƀĊáƳǣȫ¦ɮǓ ,¦ƌƩäȈ�ɢ GDPh"ʁZɖǣ 69 %�� �ɚɾ» ,2005š ,Ȉ�ɢ
GDPh"ʁăǣ 4218 %�øjhȈ�"ʁưɾ»aŶĊáhȫ¦ʁȨǐɬ�ɚȫȍ�¢ęĦ ,ɪ
ȩưȫ¦©ØȗhƖn (Ahya ,et al . 2006) �

31ƩäǚʐɲP
�Øɇ PPPâǇh³rʐ!ȕGʖɷvķȫ¦»çhƩäǚʐɲP ,ǍʈȨ�Ĥ°ŇÙȏƞ�

ȰÜòʊ�ǯ��

ǜ 8¨PĹƦ�¦»ç 2005šhƩäǚʐɲP�ɪư�ȿȫ»ǤĦĊá�ɡŷıhʁȨɸ
-�ǈƋ ,2005š ,ɾ»h GDPɹɢdƆƀh 10 % ,Ƌ� ,ŲǚʐɢdĹƆƀǚʐʖ�h 18 % ,ɋ
ō»ǿē3ɔ�QĹɾ»ɴǝ ,ŲɈƦȫ¦»çhǚʐɢƆƀh��ɋǍŏh GDPɢƆƀh��
Zɻưǿih�

ǜ 9åȜ"øĹǭ¦�ɡɾ»çÖʌȔ»çɚƌėƩäȈ�ɋƌėǚʐɴëh?ȵ�Vƌė
Ʃä GDPĦę ,~ńǀưɪʘɾʙ�Ʌh»ç ,ǍhƌėƩä GDPưƭÿƌėɷh 130 %�ɚƌė
ƩäȈ�ƚ ,ɾ»ÃȺvŅÉɇŲǌƗ¦»ç ,ǍŏhƌėƩäȈ�ɲPZɖưƭÿŭėƾŭh
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 2005 ICP Preliminary Results , 2007�
2005 ICP Preliminary Results , 2007�
The ICP 2003�2006 Handbook , 2007�



� 8� � 9�

30 %�Řǲ£ưǭ¦»çɾʙǣʋʁȈ�h ,ǿ{ɇƭÿŭėƾŭ ,Řǲ£ɚȈ�ƚhɲPɔ ɇ
ŲɚǚʐƚhɲP�ɚƌėǚʐƚ ,.ǼʙǣǛPhưɾ»�ɾ»hƌėǚʐYdĹƭÿŭėƾ
ŭh 80 %(2005š ,ɾ»hƌėƩä GDPɖǣƭÿŭėƾŭh 45 %) �ǿ"Ǎŏh GDPƾŭ ,~ń
ǀ�Řǲ£Ã�ǲhƌėǚʐɲPu"øj�ȺvhĊáʙǣŭÈ ,.ǼǣŲƌė GDP�Ȉ�Ãǚ
ʐɋƭÿŭėɲPh"ɷZkǿi�

41ê¤ƾŭɸƼ (price level indexes , PLI)
�ê¤ƾŭɸƼưȫ¦Ċáh PPPɋǍÃľȫ¦Ċá ("ƒō»)hÓŁɴëh"Ł�ê¤ƾ

ŭɸƼɸƬĹȫ¦»çh GDPÖɩŲ¯G5�hǿ{ê¤�Ǎ�ÅȫǦɄĞɚ»ǝ°ǮƧ{ɇ
Ǯêh�ƶ�PLIǗBɚøſh»ç"øj���

ê¤ƾŭɸƼ ,Ö°ŇıŭêɋÓŁɴ" ,�ȿĹ§»»Şê¤ƾŭɋ»äê¤ƾŭh?ȵ�
ɷgʋȳhư ,Sɇ3ǘĊá�ɡûxh»ç ,Ǎŏh PLIư3ǘh�ǜ 10�ĤĹȫ�}¦»ç
h PLIɋƌėƩä GDPhƼđ�ʗʅǣȫ» 2005šh PLI ,Çʅǣ�»hƌėƩä GDPɋō»ƌ
ėƩä GDPh"ɷ�Ƀɇ�ɡɾ»ç3ĝŊȱhƙŬÃ�ǯhê¤ƾŭøj ,°ŇıŭêɋÓŁ
ɴëhŪ?ÆZ ,ȶT ,PLIǗBȩøj�aƌėƩä GDPǑ Ƨ ,PLIʇñƂɇ 1 ,Ý PPPɋƲA
ÓŁƂǘ�ʋȳd ,�Ďh PPPƼđĦâǇhɾ»h PLISɚÑºǾhǷ� ,�ƫɀȑhƼđ ,ɾ
»h PLIɯÂSɚÑºǾƚ (World Bank ,2008b) �
ǜ 11¨PĹǭ¦�ɡɾ»ç GDP�Ȉ�ɋǚʐh PLI�Vǜɾĝî ,ǿ{ɇ GDPh PLI ,Ⱥv�

~ńǀɋŘǲ£h¦ƌȈ�Ŭh PLIøj��ɾ»Ã�ǲhǚʐŬh PLIøj�
51�Ùȏɋƞ��h PPP
�Ùȏɋƞ��5Ŏh@ŬZ5�ưĝŊȱ@Ŭ�ȶT ,�5Ŏh PPPɅĶ¦ǐɬ : (1) �Bù

ĆɇÓŁ (Hill ,2007) �ǪŏǄÛĹ 132¦»çhÓŁɋ�Ùȏɋƞ��PPP�Ǚâ�ǱǺƬ ,Ķʘ+
ķɴëhǿ´ǵƼư 0192�(2) ǉʏƌėƩä GDPh+t ,�ȅƚh+tÆȊ�Ǫŏó 136¦»
çh�Ùȏɋƞ��hê¤ƾŭɸƼ ( PLI)ɋǍŏh log (ƌėƩä GDP)�ɚȫųĚ>�ǈƋ log
(GDP) V 2158 (Ö 383ōɐ)+Ìd 4185 (Ö 70014 ōɐ) ,�Z5�h�Ùȏɋƞ��PLIÛɾɚ
0165d 1135ɪ¦�ǡŞ�

(1)�Ùȏɋƞ��ȅƚhɲP
ǜ 12ɾ¨PĹƦ�¦»ç 2005šɚ�Ùȏɋƞ��ȅƚhƩäɲPɢƆƀʖɲPh"ʁ�ɾ

»ɚ�ȅƚɖɢƆƀh 8 % ,ǦĻmƗ ,ɋƐ!�BùĆ ,Zɖưō»ɚ�ȅƚɲPh 1P3�Ⱥvɚ
�ȅƚhɲPZɖưɾ»hȫ��
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� 2005 ICP Preliminary Results , 2007�



� 10

����ƼđĦɓ :World Bank (2008b)� �

� 11

�

� 12� � 13�

(2)«ȪÌJv
Įɀ�Ùȏɋƞ��h PPP ,Ǫŏ¯òĹȫ¦ɸ-Ħ�ȿȫ»h«ȪÌJv ,ǪŏEɴǣ�Ùȏ

ɋƞ�ǿ{ê¤��Ǎư�Ùȏɋƞ��h PPPɋ�¦ƌƩäȈ��h PPPɴ"�ɪ¦ɸ-hÀȴư :
ȫ»ƣ@Ö°Ňȫ^Ǧ-ʎh�Ùȏɋƞ��ǋȘ�Ŵh¦ƌȈ�ŬhƼķ�

�Ɏh«ȪÌ»çhȫ¦ʁȨǐɬưǍŏɅʏNɎhʐ!Ŭ�aʐ!ʖķɞèƧ ,ʐ!Ŭh
'äƣ@ıõj ,Ǎǿ{ɇȈ�Ŭhê¤ȩõj�ȶT ,ǪŏɏŰ ,ɚ�Y»ç ,�Ùȏɋƞ�ǿ{
ê¤�øj ;�ɚ�ɡɾ»ç ,ʐ!Ŭǿ{Ƈ� ,Ǎŏh'äƣ@ı  ,ǋȰǿ{ê¤ȩø �
ǜ 13¨PĹ 12¦»çɚ�ȅƚhƼɷ�7¦�Y»çɚɪȅƚujɇ 113�5¦�ɡɾ»ç

ÖʌȔ»çɚɪȅƚhɷȨ Æ}�ɾ»ɚ�ȅƚhɷǣ 2154 ,ŲÀȴư ,ǣƣ@ȫ^Ǧh-ʎ
Ùȏ ,ɾ»ǋȘ�ŴhȈ�ŬZɖưȳZĮÖǲ�ȡhĶ��Ⱥvɚ�ȅƚhɷǣ 2171 ,ɪȳǥ
ʏªjh«ȪÌJv�

ǣĹìȦ�Ùȏɋƞ�ǿ{ê¤�ɋƌėƩä GDPɴëh�Ȇ´ǵư�ưů,Ʊɀh ,Ǫŏó
ɪĶ¦ɸ-�ɚǘȫɦǜƚ�ǜ 14ɾ�ĤĹ 131¦»çhƼđ�Ķ¦+ķɴëWɚŔǺh�Ȇ
´ǵ ,Ǎŏhǿ´ǵƼư - 0174�

ǭ�ɾ»ɋȺvh"ø���ȼɀ�5Ŏh PPPƼđ

11"øĶ»§5ŎʖɲP
ɚǜ 15ɾ ,Ǫŏ"øĹɾ»ɋȺv§¦5ŎhƩä@P ,Ǎŏư©đ�5Ŏh PPPĦâǇh

(8îm�5�m 3Ȋü) �ɪɦǜhʚ:ưĶ»§5ŎhƩäɲPɢƭÿʖķh��" ,{ȼʏ
Ƿ�h-v�

2005š ,ɾ»h GDP(� PPPâǇ)ɢƆƀʖķɖ 10 %�VǜɾǪŏĝȰęd :ɾ»ɚòʊ�ɰ
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� 14�

�Ȉ��÷ɍ�ɘƷɪß¦5ŎƚhƩäɲPɢƭÿʖķh

��D½ 10 %�ɂŲɷgʋȳhư ,2005š ,ɾ»ɚòʊƚ
hƩäɲPɢdašƆƀòʊʖɲPh 30 %�ľȫ�ő ,
2005š ,ɾ»ɚǗȟ�7ȸÃčp�çĒȰÜçɀƞ��čĉ
ĪȸĺÃȣ9�ɊĩÃǧÌƚhƩäɲPujɇ (Öiɇ)
5 %�ɪʘ{"ǛPĹɾ»Ċáʁǚʐ�ɰ�ɲP�Ż¦ƌ
Ȉ�hǐɬ�

2005š ,Ⱥvh GDP(� PPPâǇ)ɢƆƀʖķh��ɖ
ǣ 4 %�Vǜɾ ,ǪŏĝȰęd :ȺvɚƨŬÃ�čĉĪȸ
ĺ�÷ɍ�Ȭĸɪß¦5ŎƚhƩäɲPɢƆƀʖķh"ʁ

uD½Ĺ 4 %�ɚòʊ��ʍÃȎĪ�ɰ�Ȉ��Ùȏƞ�ƚ

� 15�

hʖɲPùĆɇƆƀʖķh 4 %�ǿ"ɾ» ,Ⱥ
vhĊáǺPĹªŸhȈ�ĥthǐɬ�

ɚǜ 15hɆ: ,ǪŏâǇĹɾ»ɋȺvɚ
§¦5ŎƚɲPh"ʁ�ɪȍ"ʁǺƬĹĶ»

{ɇ§¦5Ŏhǿ{ʁƳJv�Ǫŏ�ɪȍ"

ʁ{§¦5ŎʛĹõțŦĻ�ɘƷÃòʊŦǦ

ʙ �ɚɪĶ¦ĽɌ ,ɾ»ɚ 2005 šhʖɲP
ưȺvh 5 �Ȱƚ�Ǘȟ�ƨŬȰÜ�ʍSɚ
ʙÉßǦ�2005 š ,ɾ»ɚǗȟƚhɲPZɖ
ưȺvhȫ� ,ɚƨŬÃ�ʍƚhɲPZɖɋ
Ⱥvǿi�

ICP2005ÎǑ¬Ĺ�5ŎhƩäƌėɲP
Ƽđ�ǪŏʛĹĪǂɇǜ 15hȫȍ"ø�2005
š ,ɾ»hƌėƩä GDP (� PPPâǇ)ɋƭÿ
ŭėɷɴ"ǣ 45 % ;ɚòʊƚhƌėɲPɋƭÿŭėɷɴ"ɖǣ 140 % ;Ƌ� ,ɚƨŬ�7ȸÃč
p��ʍÃȎĪƚhɲPɋƭÿŭėɷɴ"ɖǣ 20 %�ǪŏȩâǇĹĶ»ɚ§¦5Ŏƚhƌėɲ
Ph"ʁ ,§¦5ŎhŦțɋǜ 15ǞƆȫɻ�ɪʘƌėɷh{"ƏƋɸPĹĶ»Ċáh3ǘǐɬ
ȰÜǋő{hǕɣ�

21"ø§5Ŏê¤ƾŭɸƼ
ǜ 16"øĹĶ»§¦5Ŏhê¤ɸƼ (PLI ,rȴ8îmǁ5�m 4Ȋü) �2005š ,ɾ» GDP

h PLIǣ 5212 (ƭÿŭė = 100) ,Ⱥv GDPh PLIǣ 4112�
Vǜ 16hʚ: ,ǪŏĝȰęd ,ǿ"ɾ» GDPh PLI ,Ùȏƞ���ʍÃȎĪȰÜčĉĪȸĺ

Ãȣ9ɪß¦�5Ŏh PLIȨ Æ}��Ȭĸɋ÷ɍhê¤ưǋɅ5Ŏɾʙjh�ȺvHǼPĹ
ǿǂhǐɬ�ɪưȶǣȫ¦5Ŏh PLIʈȨưɃɪ¦5Ŏɚ}ZJvƚ8ɋĹ»äŊȱ�ĕr
h�

ǣĹªèżǳl"øĶ»h5Ŏǿ{ê¤ ,Ǫŏóɾ»§¦5Ŏh PLIɋȺvǿȼh PLIǿ
Q ,ĻɚĹ.¤hɆ:��ɪ¦"ŁɃȊdZ ,Ǫŏó§¦5ŎʛĹŦț�ƕɪȅƚɷøȊ ,ɝȳ
ǥʏ :ǿ"Ⱥv ,ɾ»�5Ŏ@Ŭhê¤ǿ{jĴ�Vǜɾ ,ǪŏĝȰęd ,ɾ»ɚɰ�ɲP�Ǘȟ�
čĉĪȸĺÃȣ9�ɘƷ�ɊĩÃǧÌȰÜòʊƚhê¤øj�ɪȍ5Ŏh PLIɋȺvǿȼɷh"
ŁZkȊɇÖùĆɇ 1�
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� 16�

ɷgʋȳhư ,Ȱƚh�Ǳ13şɶ
ùlɋ»äŊȱɾh"øɁƯǿ´Ĳ�

ƒǘɚm�5�m 3ȊüɾǋǏŃh ,ø
jh PPPê¤ÆĝşưɃɇ�5Ŏƛŋ
ɅƠƓl8ɋd»äŊȱɾ ,ɪ3ă3ȳ
ǥʏŊȱɾhɁƯ ,�ǿ� ,Æĝş�ȿ
Ĺ�5Ŏøjh»äċɭı�� ȶT ,ɚ
aó PPPȼɀd»äŊȱhǏŃɾ ,ȘȨ
ĄƢlƃ�3ǘhŽģ��

ŀ�Ȋý

!ǧĀƜĹƭÿȷȖ 2005š°Ňı
ŭê (PPP)Ƽđ�°ŇıŭêġQĹ§»
ɴëê¤ȶǅh?ȵ ,ƫǪŏş±"ø§
»�Ʃä�hĊá¹Ŗ�ŭėȈ�ƾŭ�Ċ

áý¯�ȰÜ§¦5Ŏhƣ@ı�ƕƫɀ

ƲAÓŁĦʌÐ�ɡɾ»çh GDPÜŲ¯G ,gdhƩäɷÒɋɫƩɷɅøZhŪ?�ƲAÓŁ
ȼ� ɀɇ»äŊȱ�ʐ!ĿtȰÜ»ǝɠǯiɷhâǇƚ�

ǪŏɸPĹȫȍ´ɇɾ»hȤČɾɅ{ɇ°Ňıŭêhǰɀ� ȫȍȤČóɾ» GDPh°Ň
ıŭêȼɀd�5Ŏ@PɷhâǇƚ , ²Ĺɾ»ɼɛȪhǿ{¹Ŗ�ǿ{ĘƮɲPȰÜǿ{Ȥ�
ǚƓ�ɪȧhXǰ¸�PǼɚɅ´ɾ»»ä´ǵhǏŃɾ ,1Źcɻ{ɇɾ»»äȾȄıhXǰ
Ů²�Tǝ ,Ƀɇĕrȶǅ3ǘ ,°ŇıŭêɋėÈÓŁɴëŋɅ%Ƌh´Ĳ�
ƫɀƭÿȷȖ 2005š°ŇıŭêhƼđ ,Ǫŏ"øĹƭÿƚƦ�¦ʙZĊáhƩäƣ@ıƾ

ŭ�ƣÕƾŭ�ƩäǚʐɲPÃê¤ƾŭ ,1¯òĹ�Ùȏɋƞ�ǿ{ê¤�ɪ¦ɸ-Ħ�ȿȫ»h
«ȪÌJv�VȚ}�őĦĚķ ,ɾ»ɋȺvƏư3�Yh»ç�ɋ�Y»çǿ" ,Ķ»hƌėƩ
ä GDPȰÜƌėƩäȈ�uSɚøjhƾŭƚ ;«ȪÌƾŭȩøj ,.Ǽǣƣ@ȫ^Ǧʐ!Ŭǋ
Ș�Ŵh¦ƌȈ�Ŭø}�ʙÉ ,ƫɀ�5ŎhƼđ ,ǪŏĚ>ĹɾȺĶ»ɚ 2005š§¦5Ŏh
@PʖķȰÜǿ{ê¤�ǪŏǏŃĹĶ»hĊáǐɬ�ɾ»hĊáɅʏÆŸhǚʐ�ɰ�ĥth

ǐɬ ,�ȺvĊáªǺPĹȈ�ĥthǐɬ�

����

Ɉ�s ,2008 :	´ɇƭÿȷȖ 2005š ICPý¼�ǩǒÜȼɀhȤČ
,	ǙâȤČ
m 25Ĕm 6Ű�

Ahya Chetan , et al , 2006 , India and China : New Tigers of Asia , Part II , http :PPibef . orgPdownloadPindiaandchina. pdf .
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 Ǫŏɚɪȫ5�ɸPhɪȍXǰȩ¸�lPǼɚɅ´Ųǌ�ɡɾ»çhȤČɾ ,ũƒȺv�

ɷgʋȳhư ,òİ°ŇıŭêƼđhʈȨŚhư"ø§»hƣ@ıƾŭ�ƣÕƾŭ�ǚʐɲPi ,��ǺƬ»äŊȱɾ
hɁƯ�

Ʌ´ɇmǭ5��5Ŏh"ø ,Šŕơ¡ƌɸPĹ�BʁȨhȫn :�Ƀɇ PPPưǗ½ʂ}ƙŬê¤Ã GDPȂǶɲP�
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Measuring China�s Economy : The Proper Use of PPP Methods

George J . Gilboy and Zhong Ninghua
(Center for International Studies , Massachusetts Institute of Technology ;
Department of Finance , Hong Kong University of Science and Technology)

Abstract : This article uses Purchasing Power Parities ( PPP) price data from the World Bank 2005 International Comparison
Program to compare China with other major countries in terms of real economic size , economic structure , as well as development
level. The article presents the proper usage of PPP prices and Market Exchange Rates , and points out several common misuses of
PPPs in measuring and comparing China�s relative international wealth and power. Using the PPP data , the article examines
differences in real aggregate productivity , living standards , investment expenditures , and price level of major countries in the
world. Furthermore , we have constructed a variable , the Relative Manufactured Goods Price , to characterize the industrialization
level of one country. Employing sector2level PPP data , the article compares the total expenditure within various sectors by China
and India in 2005 , offering insights on both the utility and the limits of PPP analysis in comparing relative development level and
comparative advantage in the two economies.
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